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Development path under Circular, 
Sustainable Economy

• Valuation, development and integration into the 
balance sheets of government, corporations and 
economies of:
– Environmental values
– Sustainable development of biodiversity in 

the country
– Distribution of wealth
– Health care and health status of the 

population
– Educational level of the population
– Social stability and security
– Scientific achievements and knowledge
– Full employment, income and wealth 

generation for the population to enable 
appropriate, safe livelihood and secure 
development of each family. 

– Level of positive national and intercultural 
communication & cooperation

Development path under 
Business as Usual:

• Destructive effects coming from 
the uncontrolled development 

• Unbalanced valuation of 
ecosystem services and 
distribution of wealth.

• Unsustainable production and 
over-usage of potentially limited 
available resources

• Environmental degradation and 

destruction.



Main investment barriers have been 
identified as follows:

• Cost 
• Affordability
• International competition
• Limited available funds
• Insufficient cost recovery 

mechanisms
• Lack of investment and financing 

interest  due to:
– Insecure investment environment
– Corruption
– Unsecured investment recovery 

mechanisms
– FOREX exchange risks
– Limitation of repatriation of 

investments and profits
– High local interest rates and inflation

• Vested interests

• Decision makers have other priorities

• Short term profit orientation without 
considering externalities (economical  &  
ecological factors)

• Limited to sector and company oriented 
thinking and business practice without  
considering effects on related 
interdependent sectors

• Limited coordination and leadership to 
develop & implement problem solving 
solutions

• The question is how 
to change this?

Investment Barriers



Philosophy

Development with Returns
and strong social commitment 

Social

EnvironmentalEconomic

Cycles of Sustainability
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Holistic Integration
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Creating “Self-Financing”  
Development Structures

• Solid Waste (partially)

• Renewable Power generation

• Reforestation 

• Self Financing Structure: “ A self 
financing structure” under our 
definition here is achieved if the 
project achieves a bankable finance 
structure through generation of 
sufficient cash flows derived from 
Product sales and/or Fee generation 
and/or eventual subsidies provided 
throughout the project life. The 
funding structures must be based on 
affordable fee structuring. 

Development samples have been 
proposed and presented as follows 
for the following issues:

• Water/Sewer/Recycling/Hydro 
+ integration of economical 
enhancement components

• Solid Waste full recycling 
model / combination with 
sewerage

• Reforestation Model
• Applying central sewer outfall 

Interceptor development 
Model for sewerage handling

• Generally cost savings and 
efficiency increase though 
creation of synergy effects



www.pemsea.org

Generic 
Project 

Development 
Flow Chart 
Main Steps



Project Development Flowchart (Example – Cambodia)
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